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 Breach of Contract
Tinker Home Security Service (Sole Proprietorship)
	In a sole proprietorship, the company and I share a similar identity. Therefore, I am solely accountable for anything that goes wrong including in case the company is sued. Consequently, my personal assets such as a car, home, and savings can be seized to cover the losses incurred from the litigation. 

Tinker and Tailor’s Home Security Service (General Partnership)
	Unlike sole proprietorships, general partnership divides responsibilities for the business’s liabilities and assets equally between my partner and I. Therefore, we have equal contribution to decisions; and poor decisions from my partner that causes the company to go to debt makes me liable too for his mistakes. We will share the adverse outcome from the breach of contract. 

Tinker and Tailor’s Home Security Service, Inc. (Corporation)
	Moreover, unlike sole proprietorship and general partnership, I am considered as a separate entity from the corporation. I am an artificial being that is only allowed to own property, borrow cash, sue, and face lawsuits.
Tinker and Tailor’s Home Security Service, LLC
	Limited Liability Companies (LLC) protects me from personal liability to the company unlike sole proprietorship and general partnership. In this regard, the company and not me is responsible for debts of the company.

	Limiting my liability exposure as a sole proprietor will require me to exercise utmost caution to minimize negligence since am wholly liable for my intentional actions. I would hire independent contractors to take care of staffing to exempt me from being liable for the negligence of my employees (Carbajo, 2018).  I would obtain insurance to protect the venture from liabilities including lawsuits that would require me to use business and personal assets. In this regard, I would protect my house and changing ownership to both myself and my wife or parent.  

[bookmark: _GoBack]	I would limit my liability exposure in a general partnership by discussing with my partner the business form, roles, expectations, ownership interests, and the decision making using a written partnership agreement. Besides, I would shield myself from my partner's debts by limiting the amount of debt my partner can tie me. I would also protect the business by using a good insurance policy to be safe in case of the revenues accrued are not enough to cover its liabilities. Lastly, I would formulate an exit strategy through a written agreement to leave in case my partner violates any of the regulations.

	It would be wise for me to limit my liability exposure as an owner in a corporation through signing the necessary formalities such as stock transfer ledger, annual fillings, and keep up to date on the bylaws. I would also back up what I do such as significant business decisions and meetings with documentation to act as proof. Besides, I will keep copies of the same and issue each shareholder with one. Lastly, I would keep my personal assets from the business and avoid using the corporation's account for personal expenditure.

	In a Limited Liability Company, I would limit my liability exposure by completing the bureaucratic requirements by regularly updating the company's agreements and how I legally entitled to the business. I would ensure that membership certificates, transfer ledgers, and meetings are updated (Fisher Law Office, 2013). Besides, I would also ensure that I meet budgetary requirements of the business from the company's accounts rather than my personal account. I would make my business status known so that when conducting operations it’s through the name of the company. 
 I want to own a drop shipping company that involves the pooling of goods and services from manufacturers and availing them to customers worldwide through an online platform. The best business organization form for my business would be an LLC. I chose LLC since it easy to form since the law stipulates that one or more persons can form it provided they are at least 18 years (Kimmitt & Esquire, 2013). Secondly, expenses incurred from taxation of the company are passed to the shareholders’ returns and not the entity. Thirdly, I would have to oversee the day-to-day operations of the company since a manager appointed by the shareholders run it. In conclusion, I do not have personal liability to the debts of the company. 
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